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%5.1
Dependent Var.
Independent Var. AHP(H) — AHP(M)

Coef. t value Sign.
Intercept 70765 11.99 Ak
VAC(H) - VAC(M) 5161 3.30 Hrx
RIR(H) — RIR(M) -4456 -4.23 ko
Adjusted R square 0.29
F value 10.82 Hokx
No. of Observations 50

Note:

* indicates the 10% level of significance (two-tailed test).
** indicates the 5% level of significance (two-tailed test).

*** indicates the 1% level of significance (two-tailed test).

DN HERENER4 IR EE SR RIVEEREE » R
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HIEW R - JTREAAT ¢

AHP(H) - AHP(M)= a + By [VAC(H) — VAC(M)]+ B, [RIR(H) — RIR(M)] +

Bs [GDP(H) — GDP(M)] +¢,

[J7RE=05.1]
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Dependent Var.
Independent Var.

AHP(H) - AHP(M)

Coef. t value Sign.
Intercept 69911 11.56 ok
VAC(H) - VAC(M) 4722 2.80 HkE
RIR(H) — RIR(M) -4480 -4.23 HoE
GDP(H) - GDP(M) 87 0.72
Adjusted R square 0.28
F value 7.31 ok
No. of Observations 50

Note:

* indicates the 10% level of significance (two-tailed test).
** indicates the 5% level of significance (two-tailed test).

*** indicates the 1% level of significance (two-tailed test).

HEHARBFENXS IBRETEEREZEEVACH) - VACM) » HAAERFA S
R P -

AHP(H) — AHP(M)= a. + By [RIR(H) — RIR(M)] + B, [GDP(H) - GDP(M)] +€,
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Dependent Var.
Independent Var.

AHP(H) - AHP(M)

Coef. t value Sign.
Intercept 54515 20.05 ok
RIR(H) — RIR(M) -3540 -3.29 Kok
GDP(H) - GDP(M) 208 1.74 *
Adjusted R square 0.17
F value 6.14 HoHE
No. of Observations 50
Note:

* indicates the 10% level of significance (two-tailed test).
** indicates the 5% level of significance (two-tailed test).

*** indicates the 1% level of significance (two-tailed test).
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